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Reevaluation of the Reform of State-owned Financing and

Two-time Tax Law during the Mid-Tang Dynasty
MA Tao, ZHOU Yuan

(School of Economics ., Fudan University, Shanghai 200433, China)

Abstract: This paper reviews the reform of state-owned financing and two-time tax law re-
spectively proposed by Liu Yan and Yang Yan during the mid-Tang Dynasty, and argues that the
positive evaluation of the Liu Yan and Yang Yan reform provided by previous researches needs to
be reassessed. Liu Yan’s reform aiming at strengthening the state-owned economy and increasing
its performance played a limited positive role, and especially after his death the drawbacks of his
financing policy become more apparent. The two-time tax law reform made government spending
difficulty to be controlled effectively and resulted in further increase in people’s burden. This pa-
per points out that the evaluation standard of a reform policy is not “public” (state-owned) or "
private” (privateowned) but whether it is beneficial to the development of social productivity,
and is also not new or old, but whether it stands for people’s common interests.
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( 45 )

the fourth one is correction mechanism, which means that economic ethics subjects check and
measure the implementation effects, correct errors and update the unpractical measures while
practicing economic ethics. including links like censorship &. assessment.and correction & upda-
ting. The four mechanisms are complementary, coordinating and interactive, constituting an ac-
tion system of subjects practicing economic ethics as a whole.

Key words: economic ethics; subject mechanism; realization of economic ethics
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